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PREFERRED
STOCKS

Certain preferred stocks are
considered so safe that in-
stead of responding to con-
ditions in their particular in-
dustry, as is the case with
common stocks, they flue-
tuate more hke bonds as mon-
ey martzet conditions change,
Current vields of tiie better
Erade issues are between 6%
and 7%.

We shall be pleased to
submit our carefully se-
lected recommendations
in this group.
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WYOMING
OIL STOCKS

Standard Oil of Indiana
Salt Creek Producers
Mountain Producers

Merritt Oil Corp.
Salt Creek Cons.
Mutual 0il Co,
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Dealers in Standard Oil Securities
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Canadian

Bond
Chart

We have issued a compre-
hensive chart containing a
map of the Dominion of
Canada and giving in per-
manent reference form:

Financial Statement
of each Province

Complete List of All
Outstanding Bonds

Qur Canadian Department is
.L‘\« ays at your service either in
the purchase or sale of bonds,
or to furmsh information,

Write for Chart No. 910
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0l Stocks Rise
" Inan Irregular

- Market Trend

Other Industrial Securities
Decline in Quiet Traging,
but Prices of Rai%oad

Shares Hold Steady

At the stock market sentiment re-
garding the immediate outlook for se
curity prices was decidedly mixed ves-
terday. Unrestrained optimism  was
confined to hidding for oil shares,
which were carried to new high levels.
Speculators, anticipating
gazoline prices, are
better in
are

& rise in
impressed with the
morile tha industry,
TeEerVes no longer large
oniough to have a depressing influence,

Trading in other industrial shares
was quiet prices
Toward they showed n defi-
nite downward trend, andas despite the
sustained the petroleum
i 5tocks, the average quotation of thirty
industrial shares for the day declined
HEBO to RB.73. Buying of rail.
continued ostentatio
The sell

oil
where

and were

the close

strength of

fram
Youd

shares
and prices wers steady.
of non-petroleum share
was aseribavle to no special change in
the. outside business finanecial
but reflection of the

among speculators
miarket  tendencies, The
rise of tha nprevious day
offered opportunities for profit taking
chich were availed of. :

Call money remained at 4%
per cent all through the day, and the
slight relative =tiffiness  attracted
spesulative interest. Part of the
recent abundance of eredit was due to
the inactivity of buslness. Az trade
revives maore, industry will require a
larger share of available eapital. This
imerease demand will partly be taken
care of by the further thawing cut of
credi At
rite money i still eheap. The alight
tightening largely to out of
town withdrawals, The more signifi-
cant iz tims maoney, which was
slightly more abundant.

In the eotton market there was much
profit taking after the marked rise of
however,

industrial

or
was o
confusion s to
present

marked

THiCS

ts still frozen. the present

WAas

index

Tuesday. Prices, wore 4 to
17 points higher, and whest quota-
tions elosed unchanged to 1% cents a
| bushel higher,

The foreign exchanges were firm,
| The New York banking community
lexprete littla in the way of definite
[ med omplishments from the Genoa con-
ference, but leans toward the wview

| that Europe is drifting toward a solu-
tion of her praszing economic riddles.
The central bank conference and the
Reparation Commission meeting to
discusa international lean to Ger-
many will get down tn mora practical
ecofomic consideratinns, Inssuch de-

an

| liherations a discussion of reparations |-

land inter-Allied debts be
l'obwviated,

cannot

Money and Credit

| Call money opened and renewed yes.
| terday at 4's per cent for the first
I'time since April 11, This rate secmed
| to gauge pretty well the relation of
supply wnd demand, and there was no

dation from it on the Stock Ex-
change or in the outside market dur-
ingr the session. While eall f111"|d‘~ aro
*rm the trend in time money is toward
lower levels. Thia i3 apparent in ocea-
sional  transactions that shade the
generally quoted rates, indicating a
disposition on the part of hankers to
meet horrowers half way, The bulk of
| husiness, however, is at the eatablizshed
ritles.

Yostor. Year

day, HED.
On industria]l eallateral., 413 ]
On mixed eollateral,..... 4% fi

Time money (mixed collateral):

Wixty days ...... 4 @44 6W%@ET
Ninety days ..... 4% 6 mT
| Four months 1% @ate Bla@T

Four to six months d%ﬂ‘i“* G’-é/n,'i'

Bank Clearings —Bank r!earmga at
New York yvesterday were; Exchanges,
SU24,500,000; balances, 271,800,000,

Sily I,fndnu. 35d; New York, do-
mest bur, 0%%e; foreign, 6874c;
Mexican :}ol'nrc 5"‘@

. The Dollar in Fo nrmgn Exrhange

Foreign exchange rates ruled firm
yesterday, sterling continuing to at-
tract purchasers at slightly higher

levels, Francs recovered to some ex-
tent after an early reaction,

Cahble rates on London advanced to

2444, a gnin of half a cent for the
day, Francs and marks were little
(ehanged, while lire worked up slightly.
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irregular, |

Transactions Yesterday in Listed Stocks

Summary of Stock Exchange Dealings

fCnpyrright, 1922, New York Tribune, Tne )
STOCKS
Day Year Janoarr 1 tn date
Yenterdnr hefore LT L] 1022 1921 1820
Railroad stocks | . 199,600 168,200 113,500 11,691,400 12,209,600 17,101,500
Other slocks 1,208,300 855,600 718,300 73,840,500 47,682,300 79,041,200
All stocks . | . 1,404,000 1,033,800 B28 BOC 85,540,000 50.801,900 496,142,700
N
BORES Joanuary 1 1n date
Yenterdar Day helore Yenr ngn 1p22 1821
1. 5. government bonds. $3,7B1,000 $4,135,000 $5,021,000 $699,423,000 $629 BG4, 000
Railrond bonds . ... ... 5,214,000 5,491,000 2,102,000 436,221,000 2B4 763,000
Other honds 5,187,000 5,091,000 3,619,000 492,389,000 308,791,000
All bonds 14,184,000 15,817,000 10,742,000 1,628,032,000 1,223,418,000
High. Low, Div. Net
1922, 1922, in §. Salen, Open, Wich., Low, Clase, chge. Bid. Ask,
1834 1074 —  Advance Rumely 300 B!, 1B, 1835 183y g 1BLy 181
50 313, 3 do pf ..., 100 481, 48l 481, 48— |5 46 4904
57iq 451, 4 Air 'Flulm:tl.on 200 55 A5 BTy B3Tp— 2 Hd 56
180, 13%; — Ajnx Rubber 1800 1734 177 1734 17! p—— 172 171y
17a Ay — Alaska Junean 300 1 1ia e Al p— 1y 10
69% BBy 4 Allied Chem & Dye. . 1600 67 671, 67 6735+ 4 670a 6715
52 3734 4 Allls Chalmers 1200 50!, 50%% 50 EOtu— 'a 6O 500,
100 86! 7 dopf ........ 100 96'4 8014 991, 685 g 107 1071
4175 2934 —  Amer Agri Chem . 1800 40 4085 395 30,4 g 391, 4D
T0lg BBy — do pf s | A0 CBR 687y 6B B8 — \a &7 68
49 i1'y —  Amer Bosch Mag 4400 47 A8y 46!, 47%  17a 471, Ay
637y 51 4  Amer Brake 5 & F 300 615 615 61 (3 Yz 60%,; 6133
107 98l 7 L BN E R, 200 105 105 105 105 1103 108
601y 325 —  American Can 8400 49!, 4! A874 48— Ty 4835 49
164 141 12 Amer Uar & hlr 400 16274 16275 162 16275 | 175 162 163
14 7T —  Amer Chicle 1000 13lg 14 1235 12854 1o 1305 dal;
2714 19 —  Amer Cotton 0il 1400 247y 28!, 2475 28 114 253 26
6l 4l — Amer Drug Synd 200 ] 6 6 B — B B! g
172 12 -_— Amer Hide & Leath 500 15J5 153 15! 1835— I'a 16L4 151,
1141, 78 7 American lee 200 107 107 106 106 — 2 105 108
824 T2 6 do pf ol 400 BD'y BO'; B0 BOby—— B0 BOL
48 38'y —  Amer Inter C arp 1800 467, 4675 46 460+ 1o 4675 463,
T2E 94 1  Amer La France 1100 12 12 1245 s 117g 123
! g3y — Amer Linseed 800 33', 33l. 33 23 — By 33 a4
[ & Amer Locomotive 1300 117 1147 11614 116! 5 g 116lg 11615
118 112 T do pf 200 116! 4 115'41154 e+ e 1184 117
ga! az 4 Amer Radiator 300 87 87 a6 e — 96 971 4
By 3% — Amer Safety Razor, 300 M Ty TMa Th— lg Tty Tl
1813 5'3 —  Amer Bhip & Com,. 2800 18 1Big 18y 18lz— 1, 184 181,
B! 4385 — Amer HSmelting 1800 BRTR 5O 58!y BEL,— %y BBy BRl,
83 &7 L] do pf A | 100 92!, 82y 92! a2l ; g 820y 92
400 30% 3 Amer Steel l'dl' 2300 3975 39%; 38%; 00— 391y 39,
100 1 i dairpt el 100 100 100 100 Ny — 99 100
7h7a 54y — Amer Sugar 11800 767w THTg 7Hlp THly— Py 75! 76%
107 R4 T do pf . . 100 101 101 101 01— 101'4 103
361, 234y —  Amer Sumatra Tnh . 1200 353z 3534 353 3y 'y 35 ib5g
70 54 5 Amer Tel & Cable., 100 607p 6075 6075 €37 Tg 6O 62
12405 1141 9 Amer Tel & Tel 1100 1221 12215 12174 1221 13 12175 122
14215 129'5 12 Amer Tobacen 800 141 142 1408, 1403%5— g 1400 141
102-..‘ 95-,_ ® do pf 200 1043, 10135 10135 10134 10135 1010,
13814 126 12 do B 1700 13634 13705 13633 137 —— 137 13704
14 6§ —  Amer “‘nter “nrkn 100 13lg 131, 131h 131p— 1y 1235 13
8533 78y 7  Amer Woolen 300 92 8215 81% 94g— dg4 "H"n 92
37t 221, —  Amer Writ Paper pf 300 3474 3n a7y C4Tp— ! 333y 34
197g 12!y —  Amer Zinc & Lead. 1000 19y 1935 18lg *9'51 Ta 180, 1891,
447y 36  — do pf 200 431y 44 43ty w4 1 20y 431, 44
54'; 47 —  Anaconda ..., . 7800 B33!z B4 527y B3334 [y B3%g 633
6i'y 28 -~  Ann Arbor pf 900 45 47 45 47 — 47 L
255 Tp —  Assets Reallzation 200 1%, 18y 155 1% —— e 134
B7lz2 43 4 Asso Dry Goods BOO 57 57 Bhis FRlg— 1314 EB6 BE'
B4 757 7 do 2d pf 100 B4 B4 B4 R4 la: B3ls —
13515 99 8  Associated Ol 4100 128 135'; 128 1323, + 635 131 133
102 90 6 Atchlson __..... . ., 2300 1007, 1011, 1007y 101 —— 101 1011,
91%; 84l 5 Lo R R 200 @t a1 21 2+ Iy 80 9
5l 34 — Al Birm & At 200 333 33 3% 3% AL S
103 a3 T  Atlantic Coast Line. 400 101 109 100 00 — 135 100 100,
Blh 204 —  Atlantic Fruit ... ... 7800 4!, 45; 4 i SR, Ay 4%
38%; 2315 — Atlantic, Gulf & W T 9300 3B3y 3BSy 27!, 37%— !4 G7! 2 373,
277 1615 — do pf . . Lov 3BOO 273, 2774 26bn 26'p— 3 26\ 2704
11T 114 7 Atlantie ner pr 100 1184 116" 4 11514 11514 114 11844
22 131 —  Atlas Tack 100 19 19 19 o e 181y 19
28 914 —  Austin Nichele 800 25% 25%; 25, 26/ ;— 'y 251, 28
7 33 —  Auto Sales 300 4'; 4l 4ly 4lh Fg 0 4 &
18tz 13— LI S 200 13 13 12 2 —1 10 14
118935 9233 7  Balwin Leco ...... 11600 11875 118/ 1173, 118 4— 35 118 11814
49l 5 331; —  Daltimore & Ohin 6400 47 47% 47 AT2g - 'y 4Ty 471,
8112 5215 .4 do pf ... 600 60Ty 60Ty BOTR BOTp— 'w BO'L  B1L
B2 40 —  Barnet Leather 100 50 50 6O B —— 49 50!
56l4 1834 —  Barnsdall Cor A 4400 B3%y 54 524 b23%— 14 B3Ta b4
39 18l — dn B ... 300 36', 3Bl% 36L: Lelht 3y 36 a7
128 1; — PRatopllas Mining 200 g g 1y 1pg— | 1l
78 51 §  Bethiehem Steel 500 T4 T4 T4 74 — g 74 744
BO3, ESl; B do R ; 5400 7RI, 79 78!y TH3a— 'y 78! 784
101 0Ty 7 do 7% pf......... 200 B89% 100 083, 100 + 1l 89 100
8lg 4% —  PBnooth Fisherles, .. .., 5200 67 7l5 Bla Tlad by 7 Tz
110 1003 —  Bklyn Edison.. 300 107 107 107 107 —— 106 107
27p 24 — do rts. ., 1800 20p 274 2l 20a 2 215
2434 6% — Bklyn Rap Trnmit 1100 Z22 22t 22 22la~ i E2la 221,
231y By — do ctfy. .. .. 100 1874 1974 197p 1974+ ' 18 1954
105 700 —  Bklyn Unlen Gas . 1700 100 105 100 105 — 41% 10415 1064
7634 &8 7 Brit Emp Stecl 1st pf 100 75,5 783 7Bz 75! o—m 74 T8
60 53 8  Buff, Roch & Pitts, 30 59 5aba 59 o 59 591 5
98y B7l4 7 Burns Bros pf. . 400 08!y 88\, OB 98 — 96! ; 9B
1373 115 8 doi ke T (o 11100 134 13735 134 137 4 3 137 137l
435 2833 2 do B...... .. BEOO 41 435, 41 43154 3y 4335 431%
317s 2035 —  Butte & Sup Copper 800 3135 313y 30'.-2 300e— la 3Dlg 3005
73 &84 — Butle Copper & Zlne, 1800 7 Tl T Tlg
15lg 1004 — Caddo OU........,.. 1300 131, 14 13&1, 14+ 1x 1375 14
T3 Bly —  Callahan Zinc & Lead 3300 7., 78 733 7lop—0H T3z T,
62l.4 BB 2 Calif & Arizona._ ., . 200 60y 60V; 60 60 + g BOTy B0,
80Ty 68 6 Calif Packing....... 1800 78, 78z VB 7B — 35 7R 781
593y 4315 —  Calif Petrol..,....,. 14100 B7 6835 B7 57 -+ 1  B73; 583,
o08l, B3I 7 PT  arah . 400 96 96  O5!% 9515 1, 651, 68
146 11805 10 Cansdian Pacific. .. .. 1600 142 14215 14133 142 = 1, 142 {420
163 11 —  Carsen HUl.. ... . 1300 15l 18y 1435 1B+ 1y 15 151
403y 2033 —  Uentral Leather., ... 1600 38%; 38%; 373, 3733— ba 3733 EB,
74 63% — L e SR 200 72 T2 72 T2 — 07 72
377 3234 —  Cerro de Pasco, 2100 373, 37T, 37% 37%f lp 37la 377
483, 34 4  Certainleed .., . 300 48 49 48! 5 4Blo— 114 470, 481 =
79l 4714 & Chandler Motnn 2300 7E'y T8%y 75l TElp— %a Tbla 753
66l B4 4  Chesapeake & Dhio 1000 &5 6674 65 66 —0 647 65
3y 1l — Chic & Alton, 800 Bl B3 8% Bi;—— Bly @
163 3lg — do pf, 0O 17l 1734 1Tla 17ha— 1y 1705 1734
37y 12V — Chic & Fn.!t llllnolu 7300 37\ 37, 36ly 36Lo— 134 3635 36l
BB 3w — do pf.. 300 &7 67 6Bl 56L>— 13; BB 5615
767 69 5 Chic & ‘mrlhwutern 1300 78 753, ?4’ T455— Ty 7455 ?5|'-
9% 6l4 — Chic Great Western.. 1100 835 035 0, 90— 3 Blp 9,
23l 14lp — da il e 1600 22%4 23 2215 221— i 220; 223,
293, 18L, — Chic, Mil & St P 2100 27y 273; 2633 267,— |y 27 27V
47 29 — do pf..... e 4400 4315 443, 43 Al Ly a4 .;‘p__'q
71 58 4 Chic Pneumntic Tool 700 670 673 6705 6734+ 95, 67 68
48'3 3034 —  Chie, Rock Isl & Par, 5500 45, 48 45 48lg— 95 45 451y
Bila 704 6 do 6% Ploo.ie .. 700 Bz Bi7h B B1Ta— g 81 82
Bu'y Bily 7 do 7% pf. .. ... 100 96l, 881, 95Ln O5la— 1, 0853 gg
65 £2 5 C,8tPME&EO,,, 1700 65 67 65 67 —+ 5 66 70
20034 15L5 — Chile Copper ...... 11600 20 w0l 19v. 20 —— 1975 20
29%g 253& —  Chino Copper 1600 281y 2015 285, 287,— L& 281, 2874
60, 42!3 —  Cluctt-Peabody ... . 600 b7l 570a 57Ly B7l4— 33 57 58
583y 41 4  Coca-Cola ... . ...... 2300 B6 56% E6 564 g— 5614 56l
3333 24 — Uolorado Fuel & lron 1000 307; 3V @07 31 —— 39 a1l
106 102 4 I L e 100 106 106 106 108 - 4 105 —
893y 6433 6 Columbia Gas & Elee 7400 B7'sy B89 BY 88 L 215 BA7; 89
63l 3R 3 (olorado & Bouthern, 400 B0 BO 50 50 4 1 4915 50
6l 1.4 — Columbia Graphe ..., 4200 & 5 433  4Tp—— 435 47
20l B — do pf ..iiiiiihinn 400 1875 187y 173; 17%— 105 183, 19
793; 6514 4 Comp Tab Record. 3800 78 79 78 78 — 7a 78y
307y 1B%zg — Consol Cigars ... 200 28'% 2004 28l 29;54 3y 28 28
64 B3 7 do pf 100 &2 62 62
2 4 — Consal Dist ......... 100 5g 54 ag
1187a 85 7  Consol Gas ......... 5400 11504 1173, 116/, 4
1585 12 — Consol Textile ..,... 6100 13%; 137, 13i, o
63 4533 —  Continental Can ..., 400 6B, 68|, 68l V2
81ty 4 Corn Products ...... 10215 1020,— 74 10235 103
3185 2V Cosden & Co, ... 43 44lg+ g 441y 4434
B21: —  Crucible Bteel .. 3800 665 B5Lp—— 6515 657,
80 7 do pf . 200 918y 9184— 3, @2 021,
8y — Cuba Cane Sunr 2600 1574 165 15Lh  153;— lg 1515 1535
15hg — do pf <. 1800 337y 3455 331, 337,— g 333 34
1 1415 =  Cuban-Amer Bugar ., 3600 22 223, 22 2215+ g 22 2217
65%g 4B3dy — Davidson Chemical .. 1000 6117 613, 605 61 — 35 Bl 615
237g 1515 236 De Deers Co......... 3400 2185 22 212 22 — 218; 2134
1227, 10634 9 Delawarse & Hudson. 100 121 121 121 129 - 1% 12015 122
1193, 1100z 6 Del, Lack & West.... 200 116 115l% 115 18— 15 115 11515
s 10035 8 Detrolt Edison ...... 400 1070 10734 107 10734+ 14 107% 108
2% — Dul, Bo Bhore & Atl. 200 5., 64 5 5 —— 5 5ls
31 — T T A O T I 700 93; @Sy 954 Bg— I 935 97
600 10 Eastman Kedak ..., 4 TTal TT4L: TT4L; 74— 770 775
14!y — Elk Horn Coal....., 00 2005 200 200 20— 20ha 21h:
125 12 Electric Stor Battery 200 170l 1701, 1701, 170l4— 35 170 =
2% —  Emerson Brant ..., 200 75 7ln 7, T — 65 7
764 5 Endicott-Johnson 300 84)5 B4l B4 B43:+ 3; 84 8417
7. — Erfe ey 2200 137 14 133 13%3— g 1315 1335
11 — do 1st pf 2600 2285 23%; 229, 23,— i, 23 230
167 Tlg — do 2d pf 300 15%% 163 151, 1635— 3 15 1505
B57y 75y 8 Famous Players 600 81 a1'5 81 81 — 33 81 Bl
a8 81's B do pf ... o 100 85 85 85 95 —r8 84! 95
467g 37!z 4 Federal M & i pf 200 45 45 45 45 — 45 4514
1272 75 10  Fisher Body ....... 800 12115 122 12115 121——v 118 11914
977 76'; 8 Fisher Body Ohlo pf. 200 97 87 087 97 ——  og3; o5
1917 1114 — Fisk Rubber ....... 4800 190y 1815 19 190a— Ly 1905 181,
20%s 12)4 —  Freeport-Texas ... . 92100 183 197 18! s 9%+ 175 1935 193,
%% l'g — Gaston Willlams ... 1000 S5 L 22 RE 5g g
63  46% 6 Gen Amer Tank .... 100 60 60 60 60 — 1 60 63
67 55!y —  General Asphaltl 3300 63l% 64 62\ B3 L—— 63la 6375
103'g 80 5 doipl e E 100 977y 977z 8774 877g— 2% 06l 93
7634 65 6 General Cigar ..... 100 72 72 T2 72 — 35 TiY, 7214
166 136 8 General Electrie .., 600 16375 1637, 163 162 — 1 1638 1637,
133y By — General Motors ..... 12500 13l; 13l 1233 1233— 35 1235 1274
81 69 [ de pf Gl 100 7935 7935 79% 7934 3 B0  EOL;
g1 673; 6 do 6% deb ...... . 1300 783 BOLZ 781 BO'2+ 33 AO goi.--z
4233 B34'; — Goodrich, B F ., - 500 417y 42l 4135 413;— ;4 413 42
91 BOL; 7 Ao pr L 100 80 90 90 80 — 90 9015
3634 25 ~—  Granby Mining 3500 25' 2675 254 23’s+ 135 265 27
3g Vo= = do vl cn e 2400 35 g I Vg— g I %
19% 12—  Gray & Davis ...... 1100 173; 18Yp 173 18 -+ 35 173 18
B0 704 7 GPeat North pf .... B0 75 753 75 764+ !4 7618 750/
4585 313-, 4 Gt North Ore subs.. 1B00 381, 40 3814 30351 35 3095 397,
321, 2534 — Greene Can Copper. 200 313; 3175 313; Ci34— g 3, 313
1454 675 — Guantanamo Bogar 300 11z 117 1105 ‘ﬂ’s—' 1bs 12
183, 5 —  Gulf, Mob & North.. B00 17!, 1712 1875 17 — By 17 1712
41 16 — do pf ..., Lo 300 335'2 agy, 38 3/ — 1 37, e
90!y 4474 —  Golf States El!!l 4600 88'; 87 BS BBlu— Ty B85, 85
3% % — ([Habishaw Elee ... 3700 233 2% o2, 2% 2i; o21s
227y 15 —  Hendee Mfyg 600 22, 221, 22 o3 e 20 22'2
75 55 3  Homesatake ......... 100 73 73 73 73 — T2ly 74
8234 70 — Housten 0Oil ,, ..., . B100 T7aLg 81 78, 80 4 2 80 801
183, 10 1 Hupp Motors ,......, 1100 19l 1813 19 1M — 1, 19 15|_.:
934 3\ — Hydraulic Steel 100 73 % 7% TU— o an
10975 97!z 7 llinois Central ... 800 1063, 1067a 106, 106%— 85 10875 1071,
43 3l — Indiu;lumu Ref ,..., 400 4% 43, 4% M+ 1y 4% 434

.
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